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TaBLE 3—THE ResponsE To ESP REcEPT AMONG HOUSEHOLDS RECEIVING PAYMENTS

Dollar change in Percent change in Dollar change in
Nondurable All CE goods Nondurable All CE goods Nondurable All CE goods
spending  and services spending  and services spending  and services
OLS OLS OLS OLS 2SLS 2SLS

Panel B. Sample of households receiving ESPs (N = 11,239)

ESP 0.185 0.683 0.252 0.866
(0.066) (0.219) (0.103) (0.329)
I(ESP) 3.91 5.63
(1.33) (1.69)
Panel C. Sample of households receiving only on-time ESPs (N = 10,488)
ESP 0.214 0.590 0.308 0.911
(0.070) (0.217) (0.112) (0.342)
I(ESP) 4.52 6.05
(1.50) (1.89)

Notes: All regressions also include the change in the number of adults, the change in the number of children,
the age of the household, and a full set of month dummies. Reported standard errors are adjusted for arbitrary
within-household correlations and heteroskedasticity. The coefficients in the second triplet of columns are mul-
tiplied by 100 so as to report a percent change. The final triplet of columns report results from 2SLS regressions
where the indicator variable for ESP receipt and the other regressors are used as instruments for the amount of the
ESP. The variable I{ ESP;, > 0 for any f), is an indicator for households that received an ESP in some reference
quarter, whereas I{ ESP > 0) indicates receipt in the contemporaneous quarter (41) in particular.



TaBLE 4—THE REsponsE To ESP REcEIPT BY METHOD OF DISBURSEMENT

Dollar change in Percent change in Dollar change in
Nondurable All CE goods Nondurable All CE goods Nondurable All CE goods
spending  and services spending  and services spending  and services
OLS OLS OLS OLS 2SLS 2S8LS
Panel B. Sample of households receiving only on-time ESPs (N = 10,362)
ESP by check 0.245 0.746 0.308 0.868
(0.086) (0.235) (0.133) (0.379)
ESP by EFT 0.218 0.361 0.313 0.702
(0.090) (0.317) (0.117) (0.402)
I(ESP by check) 3.99 5.78
(1.63) (2.03)
I(ESP by EFT) 4.84 4.30
(1.81) (2.38)

Panel C. Households receiving only on-time ESPs allowing different effect of all non-ESP regressors by method
of disbursement (N = 10,362}
ESP 0.211 0.529 0.262 0.784
(0.078) (0.232) (0.149) (0.401)

KESP) 3.63 5.48
(1.79) (2.23)

Notes: All regressions also include the change in the number of adults, the change in the number of children, the
age of the household, a full set of month dummies, and indicators for: (i) receiving only ESPs by check; (ii) receiv-
ing only EFTs; and (iii) receiving both checks and EFTs. In panel C, there are also separate sets of all other control
variables for households in categories (i), (ii), and (iii). Reported standard errors are adjusted for arbitrary within-
household correlations and heteroskedasticity. The coefficients in the second triplet of columns are multiplied by
100 so as to report a percent change. The final triplet of columns reports results from 2SLS regressions where
I{ESP > 0), its interactions, and the other regressors are used as instruments for ESP and its interactions.
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